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The Impact of Industry Segmentation on Equity Valuation

YU Yu
(Antai Economic and Management School , Shanghai Jiaotong University , Shanghai 200052, P. R. China)

[ Abstract] Choosing relative companies is the key point of relative valuation. Relative companies using factor
analysis and extraction method are defined, and adviced to use the valuation index of relative companies’ in order
to enhance the effectiveness of valuation. And then, this approach can really enhance the effectiveness of valua-
tion, and indicates that; (1) The effectiveness and reliability of valuation increase as the comparability of relative
companies increases. (2) As the comparability of relative companies increases, risk factor will play a less impor-
tant role in valuation, however profitability factor and growth factor will play more significant roles.

[ Key words] equity valuation factor analysis extraction method relative compnay
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Flight Test Technology Research on Minimum Control Speed

LIU Yu',WANG HAI-wei’,LIU Yong'
( Aircraft Flight Test Technology Institute, CFTE' | Xi” an 710089, P. R. China;
Technology Center of Xi’ an Aircraft industry Company LTD?. , Xi’ an 710089, P. R. China)

[ Abstract] Mechanics theory and effect on the plane were compendiously depicted in dissymmetrical thrust con-
dition. The conception of the minimum control speed test , the limited condition and the requirements were summa-
rized after study the GJB 185—86’ s and the CCAR25—7A’ s related items. The flight test technology of the static
air minimum control speed( V., ) , the dynamic air minimum control speed( V., ) and the ground minimum con-
trol speed( V) were summarized based on related knowledge and the pilots’ comments after flight. Finally, the
validity of the flight test method is certificated after experience on the BEECH plane and B737—200 simulator

[ Key words | dissymmetrical thrust static air minimum control speed the dynamic air minimum control

speed and the ground minimum control speed



