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2001 1.005 146 0.221 762 —0.347 58 0.067 342 0.503 409 —0.141 096 1.308 982
2002 1.208 376 0.255 738 -0.352 581 0.070 18 0.515 342 —0.142 486 1.554 569
2003 1.139 578 0.301 034 -0.330 321 0.069 787 0.536 482 —0.142 048 1.574 511
2004 1.648 858 0.373 826 -0.372 152 0.071 876 0.537 396 -0.142 155 2.117 648
2005 1.896 838 0.439 95 -0.348 99 0.075 019 0.362 434 —0.144 346 2.280 906
2006 1.458 743 0.331 318 —-0.348 833 0.054 025 0.651 688 -0.142 261 2.004 68
2007 1.564 914 0.353 564 —0.348 854 0.055 944 0.732 275 -0.141 357 2.216 487
2008 2.123 136 0.452 234 -0.330 802 0.058 731 0.335 378 —0.141 532 2.497 145
2009 1.500 657 0.420 176 -0.345 94 0.063 38 0. 868 481 -0.141 145 2.365 608
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The Affection of Currency Allocation to International Asset Allocation

WANG Hai-tao
(Shanghai Jiaotong University, Shanghai 200052, P. R. China)
[ Abstract]  Assets and exchange rates are the two central parts of international asset allocation. The expectation
and variance of earning from exchange rates have significant affection to international asset allocation. Markowitz
theory of portfolio can bring remarkable benefit when used in the currency allocation part, which can be found in
the empirical analysis of USD, JPY, EUR, AUD and CNY.

[ Key words] international asset allocation currency allocation exchange rate
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cannot be sustainable and why they arc a key to sustainability. Envi-

Study on Sustainable Development in Heilongjiang Based on
Ecological Footprint Model

FU Hui-xia, ZHANG Yan-ming, YIN Zhi-hong, XIN Ling

(Research institution of Petroleum Economics and Management, Northeast Petroleum University, Daqing 163318 ,P. R. China)

[ Abstract] With the rapid technological progress and economic development, human has got massive material
wealth from the nature, but we has also led to some serious problems which effects economic and social’s sustain-
able development such as excessive consumption of natural resources, environmental degradation etc. The results
show the ecological deficit of Heilongjiang Province is serious, and the trend is increasing by the dynamics analysis
among ecological foolprint, ecological capacity and ecological deficit from 2000 to 2009, ecological economic is in a
state of unsustainable development in Heilongjiang province.

[ Key words] ecological footprint ecological capacity ecological deficit sustainable development



