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VaR Analysis of HSBC Holdings in Hong Kong
Based on Extreme Value Theory

WANG Xiao-hui, ZHUANG Liang-liang
(College of Science , South China University of Technology, Guangzhou 510641 ,P. R. China)
[ Abstract] Extreme value theory can describe the heavy tail characteristics of finance data more exactly. HSBC
Holdings in Hong Kong as an example are took, gaven the data analysis by the method of POT as follows: chose the
threshold of the data series, modelinged the sample data excess the threshold whose limit converges to the distribu-
tion of GPD, estimated parameters, test the reasonability and gave the VAR under 95% confidence level.
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