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InitialEigenvalues Extraction Sums of Squared Loadings Rotation Sums of Squared Loadings
Component
Total % of Variance Cumulative % Total % of Variance = Cumulative %  Total % of Variance Cumulative %
1 3.22 29.31 29.31 3.22 29.31 29.31 3.17 28.78 28.78
2 1.39 12.64 41.96 1.39 12.64 41.96 1.34 12.17 40.95
3 1.1 10. 06 52.01 1.11 10.06 52.01 1.10 9.98 50.93
4 1.01 9.18 61.19 1.01 9.18 61.19 1.05 9.57 60.50
5 0.94 8.51 69.70  0.94 8.51 69.70 1.01 9.20 69.70

Extraction Method; Principal Component Analysis.
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Component
1 2 3 4 5
FRIKRER 0.645 0.068 0.119 0.355 0.007

BERESRERER 0.743 0.121 0.026 0.020

B HIRES 0.914 0.111

-0.018
0.061 0.047 0.022

%R 0.739 -0.359 -0.089 -0.074  0.045
2R 0.880 -0.055 0.014 0.006  0.021
R -0.067 0.780 0.126 0.131 -0.128
O R A 0.094 0.647 -0.085 —0.160  0.187
Fish 0.045 0.299 0.630 -0.046 -0.085
MR 0.019 0.039 0.061 0.029  0.963
peft R 0.035 -0.207 0.804 0.022  0.151
EX-fE e 0.094 -0.033 -0.041 0.934  0.027

Extraction Method ;
Principal Component Analysis.
Rotation Method ;

Varimax with Kaiser Normalization.

a. Rotation converged in 5 iterations.
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Pricing European Options Based on CIR Interest Rates Model
SHEN Wei-wei, PAN Wen-liang

( Statistics ofJinan University ,Guangzhou 510632 ,P. R. China)
[ Abstract] The pricing of European options is discussed when the evolution of interest rate under CIR model.
Through zero-coupon bonds as numeraire and by the use of the forward measure, The European call options pricing
formula and its general proof are got.

[Key words] CIR interest rates model risk-neutral pricing formula european call options forward measure
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Building and Application of the Financial Risk Warning
System Based on Possibility-Satisfiability ( P-S ) Method

CHEN Jing-yu, WANG Yi-jie
(Shanghai Jiao Tong University, Shanghai 200052, P. R. China)
[ Abstract]| Early warning systems for company helped detect financial risk and prevent financial crises. This
paper establishes a new Early Warning System (EWS) especial for Chinese private enterprise for predicting financial
risk based on P-S method and Factor Analysis. It conducts empirical researches with the data of 14 companies and
shows effective and good warning capability.

[Key words] financial risk early warning P-S method factor Analysis



