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2003 135 822.8 1.2 0.4 1.98 1.61 28.58 11.96 198 8091.0  3011.00
2004 159 878.3 3.9 1.3 2.25 1.00 26.76 11.87 2541777.0 3 194.00
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Empirical Study on Life Insurance Demand

Model Based on Time Series Analysis

BAI Li, LI Hai-gang

(Shanghai Jiaoong University, Antai College of Economics & Management, Shanghai 200052 ,P. R. China)

[ Abstract] The Ordinary Least Square ( OLS) and time series analysis on the life insurance demand model are

empirically applied. Compared with the existing research, a multiple linear regression model and an improved one

are created, which indicates that the growth of gross domestic product is main contributors to the development of life

insurance. Also, improving education environment and supporting the old ratio and raising the young ratio affect life

insurance demand significantly. Meanwhile, there is an apparent time lag effect on premium income by ADF test as

result of installment payment of premiums.
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